BAO CAO CHIEN LUQC THI TRUONG

Thang 08/2021 — Bién dong tao co hdi tich ldy

Nh4n dinh thj trudng & khuyén nghj thang 8/2021

Trén khia canh vi mo, lam phét trong ndm 2021 dy kién van sé duy tri thdp hon so v6i lam phat myc tiéu cia Chinh pha 12 4% tao
khong gian cho chinh séch tién té c6 thé tiép tuc duy tri ndi Iong. Kha ning ddy manh déu tu cong trong nira cudi ndm 2021 voi ky
vong giai ngan trong Q3 sé ting khoang 25% so véi cung ky sé tao ra sy hd trg can thiét cho ting trudng kinh té. Xut khau sé budc
vao cao diém trong nifa cubi 2021, gidp céi thién dan can can thuong mai.

Tuy nhién dich Covid-19 Ian nay vén 12 mot rui ro rat I6n. Néu dich khong duge kidm soat tot bang cac bién phap phu hop c6 thé
t4c dong phan nao t6i hoat dong xuét nhap khdu cting nhu giai ngan d4u tu cong, diéu ndy c6 thé anh hudng t6i muc tiéu ting trudng
chung.

Tang truéng lgi nhuén cta cac cong ty niém yét trong Q3.2021 ¢6 thé cham lai so v6i nita d4u nam, tiéu biéu ¢ nhém Ngan hang
tuy nhién vé dai han bifc tranh ting truéng vén tich cyc.

VNIndex kha nang sé thir thach lai dinh cii 1.420 diém trong thang 8. Trong khi d6, cac ving hd trg gan danh cho chi sb I14n lugt
1.340 diém va 1300 diém, va xa hon 12 1.261 diém trong truvong hop dich bénh dién bién xAu ngoai tAm kiém soét.

V@i céc thach thic lién quan dén tinh hinh dich bénh va kha niing téng tredng Igi nhudn cham lai trong Q3.2021 c¢6 thé khién qua
trinh phyc héi cua thj trudng gap kho, nha dau tu chi nén tich Idy cd phiéu c6 chon lgc tai cac nhip diéu chinh dé cha dong phong
ngtra rdi ro va t6i uu hoa Igi nhuén trong ngén han 1an trung va dai han.

Nhém 12 ¢ phiéu khuyén nghi tich liy tai cac nhip diéu chinh trong thang: PLC, SGP, IDC, DGW, NKG, TCB, MBB, TPB, DRC, HAH,
VHM, QNS
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Quan diém thj truong thang 8/2021
Céac yéu 16 vi m van dang hd trg t6t cho TTCK, tuy nhién Covid-19 12 m{t ri ro I6n

o Nhu cau suy yéu khién lam phat trong thang 7 chi tang 0,62% so vai thang 6 va lam phat binh quén 7 thang chi tang 1,64% - mitc
thap nhat trong vong 5 ndm qua. Ap luc lam phét trong thoi gian t6i chua 16n khi nhu cau tiéu dung du kién van 6 mitc yéu véi anh
huéng cua dich bénh. Ching t6i ky vong NHNN sé n6i han mifc tin dung thém mot 1an nita vao giai doan cudi Q3 hodc dau Q4 nam
nay. Han muec téng trudng tin dung ting tao diéu kién gitp cac NHTM c0 thé giam mat bang lai suét cho vay. Vdi dién bién phitc tap
ctia dich bénh, chung t6i khong loai trir truong hgp NHNN sé ndi 1ong hon chinh sach tién té thong qua viéc giam 1ai suat diéu hanh
hodc giam ty I& du trit bt budc, trong boi canh lam phat van trong tam kiém soat. Day cing 1a xu huéng ma cac NHTW trong khu
vuc dang xem xét ap dung, khi ching Delta d& va dang de doa t6i su hdi phuc kinh té cua cac quoc gia nay.

Vi chinh sach tai khoa, yéu t6 quan trong 1a toc do giai ngan von dau tu cong. Trong 7 thang dau ndm, giai ngan dau tu cong co
phan nao cham lai, véi muc tang chi dat 5,6% so vdi cung ky, bang 31% ké hoach 2021. Piém tich cuc trong thoi gian t6i 1a ké
hoach dau tu cong trung han 2021 — 2025 da dugc Qubc hoi thong qua, tao tién dé quan trong dé day manh dau tu cong trong nita
cudi nam 2021 va tao ra sy hd trg can thiét cho tang trudng kinh té giai doan nay.

e Xuat khau sé budc vao cao diém trong nita cu6i 2021, gitip cai thién dan can cn thuong mai. Viét Nam hién 1a mot trong cac cudng
qubc xuét khau ctia thé gidi (thi phan xuat khau vao Hoa Ky tur thit 12 nam 2016 vugt 1én thit 6 vao ndm 2020). Tinh trang tic nghén
qua tai tai cac cang da xuat hién, chung toi danh gia day chi la tam thoi va sé sém dugc gii quyét.

o Tuy nhién, Covid-19 1an nay van la mot rdi ro rat 16n. Néu khong dugc kiém sodt tot bang cac bién phap phu hgp c6 thé tac dong
phan nao t6i hoat dong xuat nhap khau cing nhu gidi ngan dau tu cong do cac quy tdc han ché di lai va dam bao an toan phong
chéng dich, diéu nay c6 thé anh hudng t6i muc tiéu tang trudng chung.

Toc df ting truang Igi nhuan theo quy cham lai trong nira cudi nim

Loi nhuén sau thué trén HOSE trong Q2.2021 (cac doanh nghiép dai dién 97,2% von hoa da cong bo) tang trudng 59,31% so vai cing
ky, thap hon so véi mitc 79,7% ¢ Q1.2021 do tang trudng cham lai 6 nhom Ngén hang va nhom Chitng khoan. D6i véi nhom Ngan hang
trong pham vi chiing t6i nghién ctu, ngoai trir BID, TPB, MBB va VPB (tang trén 25% trong nita cu6i 2021) va STB (tang trudng 2022 1a
53%) thi tang truong loi nhuan cta phan con lai co thé vé mic binh thuong khoang 13% trong nita cudi 2021 va tang truang tra lai 21,7%
trong 2022 (so vai cung ky). V& mat dinh gia, P/B du phong cac ngan hang trong pham vi nghién ctu vao ngay 06/08/2021 1a 2,1 Ian
da tang hon gap doi tir mitc day ndm 2020 (0,91 1an) va dang tiém can mdc dinh 2018 (2,4 Ian) cho nén chang toi khong ky vong mot
dot tang gi trén dién rong doi vai tat ca co phiéu ngan hang nhu 6 nita dau 2021.

Trén binh dién rong han, hé s6 dinh gia P/E hién tai va P/E 2021 ctia VNIndex vao ngay 06/08/2021 dang ¢ muc 16,9 1an va 15,7 lan;
riéng P/E 2021 va P/E 2022 cua nhom co phiéu trong pham vi nghién citu ctia chiing t6i (dai dién 85% von hoa HOSE) dang ¢ mic
14,72 1an va 13,0 Ian. Dya trén cac mitc dinh gia nay, chung t6i nhan thay TTCK duy tri trién vong tich cuc trong dai han.
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Tang trudng doanh thu theo quy Tang truéng LNST theo quy
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Chién lugc tich liy co phiéu & cac ving gia thap trong cac nhip diéu chinh

Tinh dén ngay 05/08/2021, VNIndex da c6 9 phién tang lién tiép, dong cura tai mitc 1.345,55 diém tuang tng mirc phuc hoi 77 diém
(+6%) tur day 1.268,83 diém vao cubi phién ngay 23/7/2021. Trén db thi ky thuat, chi s6 hinh thanh nén Long White Body, chinh thitc
vuot moc khang cu 1.340 diém di cung véi khoéi luong khdp 1énh vugt troi so vai mic binh quan 20 ngay. Dién bién nay xac nhan VNIndex
da quay trd lai vai da tang gia ngan han.

Vi da tang nay, chi s6 kha nang sé hudng dén thir thach lai dinh ci 1.420 diém trong thang 8. Trong khi d0, cac vung ho trg gan danh
cho chi s6 1an Iugt 1.340 diém va 1.300 diém, va xa hon la 1.261 diém trong truong hap dich bénh dién bién xdu ngoai tdm kiém soat.
Vi cac thach thirc lién quan dén tinh hinh dich bénh va kha ning tang truéng Igi nhuén cham lai trong Q3.2021 c6 thé khién qua trinh
phuc hdi cua thi truang gap kho, nha dau tu chi nén tich Idy co phiéu co chon loc trong cac nhip diéu chinh dé chu dong phong ngua rii
ro va t6i uu hoa loi nhuan trong ngan han 1an trung va dai han.
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Biéu dd ky thuat Chi sd VNIndex

SSI Research: VNINDEX
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VNINDEX - Dally 8/6/2021 00:00:00 Open 1348.24, Hi 1251.85, Lo 124145, Close 1341 45 (-0.3%) EMA(Close,20) = 1,316.40, ENA1(Close £0) = 1,316.79, EMAZ(Close, 100) = 1,279.96,
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Danh séch c6 phiéu khuyén nghj thdng 08/2021

sTT | Mek Tén doanh Giamyc | Gidtheo %tang PE P/B Ludn diém dAu t
nghiép tiéu PTKT

Chiing t6i ki vong PLC la mét trong nhitng cong ty huong Igi tit nhu c4u nhia dudng ting trong chu Ki dau tu cong 2021-2025 (cac du

Tong cong ty an trong diém nhu duong cao tc Bic-Nam phia dong, cdc dudng cao tbc ndi cac ving kinh té trong diém, san bay Long Thanh...). Tang
1 PLC hoa dau 35.000 38.500 21.8% 11,00 1,90 trudng loi nhuan 2021/2022 udc tinh & mitc 56%/23%, nhd mang nhya duong tiép tuc tang truang trong khi cac mang khac nhu dau ma
Petrolimex nhon va hoa chét hoi phuc tir muc thap nam 2020.

Ty suét ¢o tic hap dén (trén 7%).

Hoat dong xuét nhap khdu phuc hdi manh mé nhd su phuc hdi cua cac dbi tac thuong mai I6n cla Viét Nam nhu Chau Au, My va Trung

Quéc.

Khu vic cang nudc sau Cai Mép tiép tuc ting trudng 4n tuong nhd xu hudng ting ¢d tau. SGP dugc hudng lgi théng qua cang lién két
CTCP Cang Sai SSIT va CMIT. SSIT da bét dau co lai tir Q4.2020 va san lugng tiép tuc tang trudng manh mé trong 6 thang dau nam 2021 (+200% YoY).
aon 37500 35900  21.7% 1776 282 (cang 53 Gon - Hiép Phudc tang trudng tich cuc nho Iigng hang dich chuyén dén tir cac cang ndi d6 va d3c bigt 1a nhom hang dy 4n

dién gi6 tang manh.

2 | SGP

Téc nghén tai cang Cat Lai tao co hoi cho cac cang lan can gia ting san lugng bao gdm cang Sai Gon Tan Thuan.

Udc tinh LNST ¢ thé tang 98% trong 2 quy cudi ndm 2021 va ting 121% trong ¢ ndm nay.

KQKD Q2.2020 ting truéng manh. Tong doanh thu 6 thang dau nam dat 2.309 ty dong (+9% YoY) va LNST dat 342 ty dong (+51,8%
YoY). Nguyén nhan ting truéng chinh 12 do Igi nhuan tir chuyén nhugng 20% ¢ phan tai thay dién DakMi cho Bitexco vdi gia ban 20.000
dong/CP, Igi nhuan 260 ty ddng. Riéng céac hoat dong, doanh thu cho thué KCN dat 361 ty ddng (+22% YaY), bién lgi nhuan dat mitc
42% (+5,7% YoY). Doanh thu kinh doanh dién dat 1.411 ty dong (+7,6% YoY) va doanh thu BOT dat 192 ty ddng (+4,7% YoY).
Tong cong ty Quy d4t san sang cho thué Ian. Dién tich dat sdn sang cho thué Ién t6i 880 ha, trong d6 c6 700 ha d& hoan thanh dén bu giai phong mat

IDICO 48.300 40.800 20,0% | 24,80 | 2,80 bang. Trong d0, chu yéu tap trung & KCN Huu Thanh, KCN Pha My || md rong va KCN Qué Va Il

Du kién KCN Huu Thanh sé bat dau cho thué va ghi nhan doanh thu tir cu6i Q3/2021. Chang t6i du udc, dién tich cho thué tai KCN Huu
Thanh dat 60 ha, gia thué 120 USD/m2/chu ky thué. Doanh thu dy kién dat 1.656 ty dong va LN gop dat 861 ty dong trong quy 3.
Phét hanh tang von vao cubi @3/2021. IDC phat hanh tidng von cho nha dau tu hién hitu ty 16 2:1, gid phat hanh 15.000 dong/CP. Du kién
sé thuc hién vao cudi Q3/2021.

3 IDC

Ching t6i udc tinh LNST 2021 clia DGW c6 thé dat 416 ty ddng (+64% YoY). Lgi nhuén tang trudng nhd (1) Xiaomi tiép tuc 1y thi phan,
(2) nhu cau laptop tdng manh khi nhiéu d6i tuong khach hang chuyén sang lam viéc/hoc tai nha trong mua dich va (3) nhu cau thiét bi

CTCPThE gi0i o 000 185.000 194% 1670 450 vanphong tang do xu hudng sb héa. Ching t6i udc tinh LNST Q3.2021 ting 60-70% YoY.

4 | DGW .
s0

DGW hién dang dam phéan v6i nhan hang mi dé phan phbi thiét bi gia dinh. Néu thanh cong, day sé Ia tién dé cho viéc thu hut cac nhan
hang thiét bi gia dinh khac trong tuong lai.
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Tén doanh

nghiép

Gia theo % tang s L

Kénh xuat khdu gidp dat cong suat toi da dén cudi ndm nho thi truong My va EU. NKG da ky dugc cac hop dong xuat khdu gidp cong suat
duy tri & muc toi da dén cudi nam 2021, trong d6 xuét khdu chiém khoang 80% t6ng san Iugng. Trong do ty I8 xudt khdu tai thi trudng
MY, EU c6 mufc gid ban va bién Igi nhuan tét hon c6 thé gitip bao vé bién Igi nhuan chung ctia Cong ty trong thoi gian t6i, gidm thiéu anh
huéng tit dich Covid tai thi truang noi dia.

CTCP Thé \ \

5 NKG Nam Kim P 42.500 45.000 19,0% 3,40 = 1,30 Duy phodng lgi nhuan 2021 dat tdng trudng dot bien nh¢ san lugng va gia ting manh. Doanh thu va Igi nhuan sau thue ctua NKG 2021 udc
tinh 1an Iugt dat 26,4 nghin ty ddng (+129% so vGi cung Ky) va 2,03 nghin ty ddng (+587% so véi cung Ky), voi mic tang trudng san
luong tiéu thu 1a 48% so véi cuing ky va gia ban binh quan tdng 54% so véi cung ky. Trong d6, lgi nhuan NKG ¢ thé tiép tuc duy tri mitc
tdng truong rét cao khoang 265% so vGi cling ky trong 6 thang toi.

Dinh gi dang 6 mic rat thap so vdi thi truong va nganh véi PE va PB 2021 I4n lugt 3,4x va 1,3x.
Téng trudng tin dung cao. NHNN da théng qua viéc ndi mutc tran tin dung cho TCB tir 12% YoY ban du 1én hon 17% YoY. Ching t6i cho
réng NHNN c6 thé ndi thém mitc trén tin dung trong nita cudi nam va duy tri gia dinh tang trudng tin dung 1a 23,1% YoY trong 2021.
Chét lugng tai san tot. Tai cubi Q2/2021, ty I& ng x4u thip nhét hé théng (0,36%), ty 18 bao ng x4u ting 1&n 259%, CAR 1415,2% trong do
Ngan hang 97,4% 1a von cap 1.
6 | TCB TMCP Ky 58.200 62.400 189% 10,39 199 = . . N L s \ TP
Thiton y ° Hiéu qua hoat dong khdng ngting tdng 1én. NIM tang lién tuc trong 9 quy lién tiep; CASA cuoi Q2/2021 1a 46,1% - cao nhat hé thong; lai
g suat huy dong giam manh nht hé thong. Mang tu van phéat hanh va phan phéi trai phiéu doanh nghiép tiép tuc huong loi trong mai truong
Iai suét thap. ROE hién 6 mitc 23,6% va duf kién duy tri trén 20% trong nhitng ndm tdi.
Ching t6i udc tinh LNTT 2021 12 22.253 ty dong (+40.8%YaY) tuong (ing mic tang truang 18,3% YoY trong nifa cubi 2021
Noan han Chét Iugng tai san tot vai ngudn du phong phi hop dé dbi pho véi rii ro tin dung trong tueng lai. NIM ciing cao tha 2 toan nganh (sau
7  MBB Tl\g/I cP ngn b6 35.300 35.400 18,0% 8,57 1,88  VPB, TCB) nhd chi phi vn dugc cai thién rat tot trong thoi gian vira qua. MBB van c6 thé duy tri dugc toc do tang truang lgi nhudn 6 mitc
' 33% trong nifa cubi 2021 nhd ¢an bang t6t vé chat lugng tai san va kha nang sinh 10i.
Trién vong lgi nhun tot. LNTT 2021 va 2022 udc dat lan luot 1 6,2 nghin ty dong (+42% so vdi cung ky) va 7,65 nghin ty dong (+24%
o S0 v6i cung ky), tuang tng véi mic ROE 1a 22,9% va 20,8%. Tang trudng tin dung cao (24-26%/nam), NIM cai thién, chi phi dy phong
Ngan hang giam, thu nhap tir bancassurance va kinh doanh TPDN 12 nhiing dong Iuc chinh giip TPB ting trudng loi nhuan.
8 TPB TMCP Tién 46.400 42.100 17,3% 7,88 1,51 < L. s a N . U
Phon ! 0 Keé hoach tdng von dang dugc trién khai. Ké hoach tang von diéu 18 thém 1 nghin ty dong thong qua phat hanh riéng 18 da dugc NHNN
g phé duyét va sé mang lai khoan thang du von dang ké cho TPB. Ngoai ra, TPB ¢6 thé xem xét phuong &n tra ¢ titc 2020 bang ¢6 phiéu.
Chiing t6i udc tinh LNTT 2021 12 6.028 ty dong (+37,4% YoY) tuong (ing mic ting truang 28.3% YoY trong nifa cudi 2021.
Tuy gi4 cao su tng manh, ching t6i udc tinh LNST 2021 ctia DRC ¢6 thé dat 386 ty ddng (+51% YoY) nha (1) san lugng 16p radial ting
CTeP ¢ thong qua ca 2 kénh xuat khu va ndi dia, (2) nha may radial 1 hét khau hao va (3) Igi nhudn tai chinh dan cai thién.
aO Su A A A A z 7 s .z 7 A .

O DRC o Nang 33400 38700  169% 10,50 2,00 Ching toi udc tinh LNST Q3 2021 tang 50-60% YoY. DRC hign chua bj My &p thué tro cép va thué chng ban pha gia. Gia ban 10p radial
clia DRC ¢ mifc cao so vdi d6i thu va cong ty khng c6 y dinh giam gia manh dé ddy san lugng, nhu vay chang t6i cho rdng DRC sé it
¢6 kha ndng bi ap thué chbng ban pha gia.
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STT | mck | o doanh Gidtheo | %W | o | g | | yan diém ddu tu
nghiép PTKT gia

CTCP Van tai va

1 HAH s .
0 Xep da Hai An 55.900

CTCP

11 VHM
Vinhomes

130.000

CTCP Budng

52.000
Quang Ngai

50.800

128.000

49.100

14,7%

14,6%

12,4%

8,64

12,70

10,40

1,79

3,67

1,80

Hoat dong xuat nhap khdu phuc hdi manh mé, h6 trg san lugng hé thdng cang bién. Trong d6, cang Hai An ghi nhan mic ting trudng
khoang 27% trong 6 thang dau 2021.

Lién tuc m@ rong doi tau, gia tdng san Iugng van tai bién. Téng trong tai doi tau HAH tdng 40% so véi ndm 2020 nhd dau tu thém tau
Haian View (thang 7/2020), Haian East va Haian West (T4-T5/2021), thay thé 2 tau cd, cing c6 vi tri s0 1 vé van tai container tai Vit
Nam. San lugng véan tai 6 thang dau nam 2021 ting khodng 40% va c6 thé tiép tuc ting manh trong nita cubi 2021 va 2022.
Gia cudc dién bién thuan Igi hon gidp cai thién bién Igi nhun. Gia cudc van tai ndi dia da ting 15%-20% trong ndm 2021 va ky vong sé
gilt @ mtc cao trong nam 2021 va 2022. Gia cho thué tau trén thi truong qubc té ciing ting x2 trong 4 thang, HAH ¢6 2 tau cho thué Ia
Haian Link va Haian East dugc huong Igi.

Depot & Trung tam logistic PAN-HAIAN duf kién s& hoa von trong nam 2021 va bét dau c6 lai tir 2022, dong gop Igi nhuan cho HAH
Udc tinh LNST cong ty me dat 279 ty dong (+102%) trong nam 2021 (twong duong mitc tang 78% trong 2 quy cudi nam) va 339 ty
dong (+21%) trong nam 2022,

Trién vong Igi nhudn tot. LNST 2021 téng trudc manh so véi cing ky, udc dat 35.000 ty dong (+24 % YoY). Ngoai viéc tiép tuc md ban
c4c dai do th Vinhomes Ocean Park, Vinhomes Smart City (Ha Noi, Vinhomes Grand Park (TP HCM), trong quy 3/4 cong ty sé tiép tuc
trién khai mo ban tai cac du an méi nhu Vinhome C6 Loa, Wonder Park, Dream City.

VHM dang tién hanh ban 60 triéu ¢6 phiéu quy con lai va tra cd titc 15% tién mét va 30 % cd titc bang ¢ phiéu ciing sé 1a nhiing yéu to
tich cuc hé tro cho gia ¢6 phiéu.

Ching t6i ki vong QNS sé tiép tuc dat tang trudng Ioi nhudn manh trong 2 quy cudi nam 2021 (+22%YoY) cing nhu 2022 (+18% YoY),
v6i dong Iuc chinh 1a mang dudng. Gia dudng trong nudc du kién tang khoang 40-50% YoY trong ndm nay gitip mang dudng va dién cla
QNS c6 thé dat Igi nhuan 250 ty dng ndm 2021 trong khi 16 hon 40 ty dong ndm ngodi. Mang sita dau nanh c6 mifc tang truéng tbt hon
toan nganh khi dat ting trudng 5% san Iugng trong 6 thang dau nam (trong khi san Iugng tiéu thu toan nganh giam trong thoi gian nay).
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Hiéu suét cac cd phiéu khuyén nghi trong béo c4o thang 07/2021

Gidtaingay | . .
- . ” » " . .| Gidtaingay o o
STT | Ma CP | Tén doanh nghiép Gid muc tiéu | rabdo céo % thay doi gid
6/8/2021
5/7/2021

1 GMD  CTCP Gemadept 50.300 44,500 48.300 8,54%
2 HAH CTCP Van tai va Xép da Hai An 43.800 35.250 52.000 47,52%
3 TPB Ngan hang TMCP Tién Phong 46.800 39.300 35.500 -9,67%
4 VPB Ngan hang TMCP Viét Nam Thinh Vugng 70.850 72.700 60.600 -16,64%
5 HPG CTCP Tap doan Hoa Phat 57.200 51.200 48.400 -5,47%
6 PLX Tap doan Xang dau Viét Nam 67.000 54.500 52.900 -2,94%
7  FPT CTCP FPT 93.000 92.700 96.600 4,21%
8 PNJ CTCP Vang bac da quy Pha Nhuan 117.000 99.300 96.200 -3,12%
9 MWG CTCP Dau Tu Thé Gidi Di Dong 179.000 166.500 171.500 3,00%

S31.COM.WN Visit SSI Research on Bloomberg at Trang 9



Tong quan TTCK Viét Nam thang 7/2021
Diéu chinh sau 5 thang ting Ién tiép

o Trén nén tang dinh gia knong hip dan nhu da dé cp trong bao cdo thang 7 va bbi canh dich Covid-19 dién bién phirc tap dan dén
cac bién phap kiém soat chdt ché hon cuia Chinh phu, nha dau tu da ddy manh cung chot 16i khién TTCK Viét Nam co thang diéu
chinh du tién sau chui 5 thang ting lién tuc tur thang 2.2021.

o Tao dinh cao nhat 1.420,7 diém vao ngay 02/7, chi s6 VNINdex bt dau cac nhip thoi lui cho dén khi tao day ngan han 1.243,51
diém vao ngay 19/7. Mot nhip phuc hoi tir day ngan han gitip chi s6 VNIndex thu hep da giam va dong ctra phién cui thang 7 tai
1.310,05 diém. Tinh chung, chi s6 méat 98,5 diém (-7%) so vdi thoi diém cubi thang 6.

o Thijtruong suy giam trén dién rong khi cac chi s6 von hoa cung di xubng. Chi s6 VN30 giam 5,3%, bén canh do 2 chi s6 VNMidcap
va VNSmallcap giam 5,6% va 4,7%.

e Tinh tir dau nam, chi s6 VNIndex va chi s6 VN30 thu hep tang truang lai con 18,7% va 35,2%. Tuong tu, chi s6 VNMidcap va
VNSmallcap ciing chi con tang 25,6% va 23,3%. Chi s6 dai dién rd VN30 van dang dan dau tang trudng tir dau ndm dén nay.

Dién bién VNIndex trong thang 7
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S6 it nganh try vitng trudc diéu chinh chung cuia thj trudng

e MSN (+21,6%), MWG (+7,96%) va FPT (+6,82%) 1a 3 ¢6 phiéu trong rd VN30 ting diém trong thang 7 gitip nang dd mot phan
ap Iuc 18n thi truong chung. Cang nhd sy van dong ngugc dong cua cac ma nay da giap cho nhom nganh Hang tiéu dung thiét yéu
(+0,3%), Hang tiéu dung khong thiét yéu (+3,4%) va Cong nghé thong tin (+7,2%) la 3 nhom nganh duy nhat tiép tuc duy tri da
tang tir thang trudc.

o Trong khi d6, hang loat cac ma von hoa I6n chiu cung chét 10i; tiéu biéu 10 cd phiéu tac dong manh nhat Ién su di xudng cua
VNIndex 1a VCB, VIC, VHM, CTG, BID, HPG, NVL, VPB, BCM, MBB déu c6 muc giam manh hon thi truong chung. Do do, cac nhom
nganh Tai chinh (-7,8%), B4t dong san (-8,4%), Vat ligu (-7,6%) clng suy giam tuong tng.

o Nhom nganh Cong nghé thang tin véi ty trong cao & FPT dang dan d4u ting trudng tif dau ndm véi mic ting 79,6%. it chiu tac dong
tir dich Covid-19, huang lgi tr qua trinh chuyén doi s6 da tao nén dong luc ting trudng bén viing cho FPT ciing nhu nganh.

«  Clng tinh tir dau ndm, Tai chinh (+52,9%), Bat dong san (+23,4%), Hang tiéu dung khong thiét yéu (+32%) va Vét liéu (+49,35)
la cac nganh con tang manh mé hon thi truong chung. Trong khi do, Tién ich (-6,6%) va Hang tiéu dung thiét yéu (-3,9%) Ia 2 nganh
duy nhat van duy giam do tac dong lién tuc cua dich bénh.

Téng trudng theo nganh Céc c6 phiéu tac dong manh nhét 1én VNIndex
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Thanh khoan suy gidm ciing diém s6, khéi nu6c ngoai mua rong lai

o Sau khi dat dinh 22.167 ty dong/phién trong thang 6, GTGD binh quén qua kénh khdp 1énh trén HOSE giam 15,4% xudng con 18.747
ty dong/phién trong thang 7. Sy suy giam Vvé gia va tdm Iy chuta manh dan bat day da khién thanh khoan thi truong suy giam. GTGD
binh quan 7 thang dau nam dat 17.354 ty dong, cao han 366% so véi cung ky va 232% so véi muc binh quan ndm 2020.

o Tuong ty, tong GTGD binh quén trén ¢ 3 san ciing sut 18% so vdi thang trudc dat 24.373 ty dong/ phién trong thang 7. Liy ké,
tong GTGD binh quan 7 thang du trén toan thi truong dat 23.023 ty dong. Mitc nay van cao hon 301% va 205% so vai cung ky va
S0 V@i mUfc binh quan nam truac.

SSI.COMWN Visit SSI Research on Bloomberg at Trang 11



« Dong thai giao dich ctia khoi ngoai dao chiéu sang mua rong +4,7 nghin ty dong trong thang trén san HOSE. Bat dong san va Ngan
hang dugc khoi ngoai ua chudng voi NVL, VHM, STB va MBB ¢6 gia tri mua rong cao nhét, trén 1.000 ty dong trong thang; bén
canh do 12 gia tri mua rong rat dang khich 16 & cac ma von hoa 16n khac nhu HPG, MSN, SSI, VNM.

GTGD khdp Iénh binh quén phién trén HOSE Téng GTGD trén 3 san
mmm GTGD KL (BQ) So véi cling ky So v6i TB 2020 = Tong GTGD So véi cling ky So v6i TB 2020
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Dong tién d4u tu trén toan cau
Dong tién véo cd phiéu cham lai nhung van dong vai tro chi phoi

o Nha d4u tr giam bt su lac quan vao su phuc hdi kinh t& do nguy co dich bénh va tdc dong han ché han tir cac bién phép kich thich
kinh t€ cua cac Chinh pho. Bién ching Delta hién da ghi nhan 6 132 qudc gia, s6 ca méc trong trong thang 7 da ting 80% so vai
thang 6 do mitc do lay nhiém cao hon va c6 dau hiéu bung phat trd lai & ca nhitng nudc trude do da co ban khong ché dugc dich.
Hau hét cac NHTW déu duy tri chinh sach tién t& ndi 16ng dé hé tro nén kinh té nhung su phuc hdi dang co tin hiéu ching lai 6 2
nén kinh t& 16n 1a My va Trung Quac.

o Dong vbn vao cd phiéu tiép tuc giam tdc. Cac quy cd phiéu toan cdu co thém 47,8 ty USD vén vao trong thang 7/2021, ghi nhan
thang thit 11 lién tiép c6 dong tién vao nhung quy mo dong tién giam nhe -9% so vai thang trude. Mac du vay, cd phiéu van dang
la kénh dau tu truyén thong hat vén manh nhat, trong 7 thang dau nam, co tong cong 636 ty USD vén vao co phiéu, gép 2 1an lugng
vOn vao trai phiéu va gap 6 1an von vao cac quy tién té.

e (0 phiéu Trung qudc lao dbc da kich hoat cau bat déy trong tudn cubi thang 7. Cung vdi cing théng gia ting trong quan hé cla
Trung Quoc vai My va cac nudc dong minh, rdi ro vé chinh sach da khién von rat khoi thi truong Trung Quéc trong thang 6 va tiép
tuc duy tri xu hudng nay trong 3 tuan dau thang 7. Bac Kinh da ban hanh cac quy dinh mdi siét chat quan ly cac tap doan lon hoat
dong trong céc linh vuc mua sam truc tuyén, giao dd an, day thém sau gio hoc, giai tri... khién lan song ban thao co phiéu Trung
Quéc lan rong, bao gom ca cac ¢d phiéu Trung Qubc niém yét tai thi truong My. Trong tudn cudi thang 7, tuy cac chi s6 chiing
khoan Trung Qudc van giam sau nhung da c6 4,1 ty USD tién vao cac quy ETF vao thi trudng Trung Quéc, ghi nhan tuan ¢6 von ETF
vao 16n nhat ké tir dau thang 3/2021 dén nay. Muc giam sau cla gia c6 phiéu va cac tuyén bo trén an thi truong tir co quan quan ly
TTCK Trung Qudc va PBOC bom tién manh d kéo dong tién ETF trd lai thi trudng nay. Tuy vay, rii ro thi trudng ré rang dang ¢ mic
cao, dong von cha dong ¢ thang rat rong dau tién khoi thi truong Trung Quéc keé tir 3/2020.

« Dong von ngimg chay vao thj trudng Dai Loan. Sau 2 thang c6 von vao rat manh (2,7 ty USD), dong von da rat rong nhe (gan 40
triéu USD) khai thi trudng Dai Loan trong thang 7. Dong vén vao céc thj truong méi ndi Chau A ngoai trir Trung Quéc nhin chung
kém tich cuc hon trong thang qua khi dién bién dich bénh trong khu viic van dang rat phc tap.

Theo khao st thang 7 cua Bank of America Merrill Lynch, ty trong phan bd vao tién mét ctia cac quy dau tu & muc 12%- mitc cao nhéat
tir 10/2020. Lam phét ditng dau trong céc rui ro, tiép sau la nguy co thu hep cac chuong trinh ndi long, bong bong tai san, Covid 19 bién
chung va tang trudng cham lai cta Trung Qudc. Co thé thay, co phiéu hién van 1a kénh dau tu hdp dan nhung rui ro thi trudng dang ting
cao, tdm Iy nha dau tu ciing yéu hon giai doan trudc.

Von vao ¢4 phiéu thip nhét tir 11/2020 dén nay Cac quy ETF van dong vai trd cha dao
Dong von véo ¢ phiéu theo thang Dong von liy ké véo cé phiéu
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Bang: Dién bién dong vén vao cd phiéu theo tuan trong théng 6 & céc thj truding chinh ctia khu vic Chau A

Von vao rong

- Von rut rong

(Méu cang dam thi s tién vdo/ra cang lon)

Trung Qudc An b Indonesia ~ Han Quédc Malaysia Phillippine | Dai Loan Thai Lan Viét Nam
7/28/2021
ey . [
7/14/2021

Nguon: EPFR Global
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Dong tién d4u tu trén TTCK Viét Nam
Dong von ETF vao manh trong thang 7

o N6i tiép xu hudng tich cuc tir thang 6, dong von ETF dugc ddy manh trong thang 7. Trong thang 7, quy ETF mua rong 206,6 triéu
USD (twong duong gan 4,8 nghin ty dong)— Iugng mua rong I6n thi 2 trong 2021 (sau thang 4). Hau hét cac quy ETF déu c6 dong
von vao ngoai trit FTSE Vietnam (bi rat nhe -38 ty dong). Gia tri mua rong I6n nhat dén tit quy ETF cta Dai Loan I Fubon FTSE ETF
(172 triéu USD). Nhu vay, tinh dén hét thang 7, tong tai san clia Fubon da vugt VanEck Vectors Vietnam va trd thanh quy ETF Ion
tht 2 trén thi truong, chi sau VFM VNDiamond.

o Cac quy chi dong rdt rong nhe. Ngoai trit mua rong vao thang 5, dién bién ctia dong von chu dong I rut rong trong 7 thang dau
nam. Tuy nhién, mufc rat trong thang 7 tuong doi thap, chi khoang 6 triéu USD. Cac quy chi dong mua rong han 50 triéu USD trong
2 tuan dau tién cua thang, va sau do quay lai ban rong tdi 56 trigu USD.

« Tinh chung 7 thing d4u ndm 2021, cc quy chi ddng bj rdt rong -191,6 triéu USD nhung céc quy ETF lai hat rong gan 700 trigu
USD, (gép 3 Ian lugng von ETF vao clia ca nam 2020) trong do riéng quy Fubon la khoang 545 trigu USD. Nho vay, dong von ngoai
7 thang dau nam van +492 trigu USD va Viét Nam Ia thi truding nhan dugc nhiéu von ngoai nhét trong khu vuc Dong Nam A.

«  Khoi ngoai quay lai mua rong trén thj trudng chiing khoan. Tong Iugng mua rong trong thang 7 1a 5.086 ty dong, mitc mua rong
theo thang cao nhat trong 1 ndm trd lai day. Tuy vay, tinh chung 7 thang dau nam, kh6i ngoai van ban rong 25,3 nghin ty dong.

Trong nhitng ngay dau thang 8, dong von ETF van duy tri tich cuc khi nhiéu quy van lién tuc dugc tang von nhu VFM VN30, VFM
VNDiamond, VanEck Vectors va Asian Growth CUBS. Tuy nhién, sau khi giai ngan manh trong thang 7, ciing vdi xu hudng dong von yéu
hon @ thj truong Dai Loan, dong von ETF thang 8 c6 thé sé yéu hon thang 7.

Dong von ETF rét tich cuc Céc quy cha dong tiép tuc xu huéng rit rong
Dong von ETF tr dau 2020 dén nay Dong von cdc quy chu dong ¢ Viet Nam
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Vi md théng 7: Gii phap mdi dé ting budc thuc hién “muc tiéu kép”

Lan song Covid-19 Ian tht 4 [a dai nhét va tic dong manh mé nhét vdi viéc ghi nhan hon 160,000 ca Iay nhiém (tinh dén ngay 03/8).
Dich tiép tuc lan nhanh ra nhiéu tinh thanh vai viéc 63/64 tinh thanh ghi nhan ¢6 ca nhiém Covid-19. Téc do lay lan ting dan do ching
Delta, trong d0 thanh phd H6 Chi Minh va cac ving 1an can 1a tdm diém cha y. S6 ca nhiém & Ha Noi cang tdng manh tir giita thang 7,
va Chi thi 16 da dugc ap dung tai ca hai dau tau kinh té cua Viét Nam va hon 1/3 tinh thanh toan quéc. Chinh phu da nd luc trién khai
nhiéu bién phap dé co thé duy tri muc tiéu kép, va trén thuc té, s liéu kinh t€ vi mo trong thang 7 khong té nhu nhiéu ngudi du dodn.

S6 ca nhiém mdi hang ngay (ca) Kim ngach xuét khu theo thang (triéu USD)
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Nhu cau xuét khau ting khd gitip nganh san xuét duy tri ting trudng tich cyc. Can phai chii y thém, nhd nhitng bién phap dugc trién khai
ngay nhu “Ba tai chd” hodc “Mot cung dudng — Hai diém dén”, nganh ché bién ché tao tai thanh pho Ho Chi Minh va céc tinh Ian can
van duy tri dugc it nhat 60% cong suat dé han ché t6i da sy dit gay trong chudi san xut. Nho vay, chi s6 san xuat cong nghiép (IIP) udc
tinh trong thang 7 van tang nhe 2,3% YoY (ché bién ché tao +2,9%). Toc do giam khong xau nhu da thy trong Ian gidn cach dau tién
va tht hai vao nam 2020, mdc du s6 ca lay nhiém dugc xac nhan cao han nhiéu. IIP 7 thang ghi nhan mufc tang trudng manh mé 1a
7,9%, déng chu ¥ 1a céc nganh nhu thép (+34,7%), 0 10 (+30,6%), dd ndi thét (+13,3%), dién tir (+9,2%) va dét may (+8,1%).

Hoat dong xuét nhap khau trong thang 7 duy tri da ting tich cyc. Xuét khau va nhap khau thang 7 Ian luot ting 8,4% YoY va 29,9% YoY,
dua tang trudng xuat nhap khdu 7 thang dau ndm ting 25,5% va nhap khau tang 35,3%. Xuat khau dién tit cham lai do nhu cau dbi voi
nhom hang nay giam dan khi cac quéc gia di tac thuong mai ma cira nén kinh té, ngugc 1ai, cac san pham truyén théng chi chét nhu
dét may va giay dép hdi phuc manh. Tinh trang tic nghén qua tai tai cac cang da xuét hién, chang t6i danh gia day chi la tam thoi va sé
s6m dugc giai quyét. Bén canh do, tham hyt thuong mai trong 7 thang dau nam Ia 2,7 ty USD, tuy nhién déy chi 1a yéu t6 mua vu va co
thé giam dan vao nita cu6i ndm 2021 do hau hét cac san pham nhép khau khong phai 1a thanh pham ma mang tinh chét trung gian.

Tiéu dung ndi dia chju anh huéng tiéu cyc nhat do cac yéu cu gidn cch dugc ap dyng triét dé. Doanh thu ban Ié tiép tuc ting trudng
am trong thang 7, véi muc giam -8,3% so vdi thang 6 va -19,8% so vai cung ky ndm ngoai. Day 1a yéu t6 da dugc ky vong tir trudc, khi
chi s6 do muc do di chuyén trong thang 7 da giam t6i 60%. Chung toi danh gia day Ia bién phap hop Iy cta Chinh phi nhdm ngén chin
muc do 1ay nhiém dich bénh mot cach tot nhat, trugc khi tiém ching vac-xin dugc ddy manh.

Lam phét duy ti &@ mifc thip trong vong 5 ndm qua. Lam phat trong thang 7 ting 0,62% so vdi thang 6, va 2,64% so vdi cung ky, tuy
nhién lam phat binh quéan 7 thang chi tang 1,64% - mitc thap nhat trong vong 5 nam qua. Gia nhom xang dau, dién va vat liéu xay dung
tang da dugc bl dap bai gia nhom thyc pham (trong d6 chi yéu Ia gia thit Ign giam 1,5% so vai thang 6). Chuing t/ nhan thdy 4p le
lam phét trong thoi gian 107 12 chua /6n, khi nhu cau tiéu dung van & mitc yéu. Tuy nhién, trong truong hop dich dugc nhanh chéng kiém
soat thanh cong, ap luc lam phat sé tdng dan, mot phan 1a do gid luang thuc, thuc phdm hoi phuc, mot phan khac gia xang dau van ¢
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muc cao trong khi Quy binh 6n xdng dau da am. Nhin chung, lam phat trong ndm 2021 vén sé duy tri thip hon nhiéu so vdi lam phat
muc tiéu cua Chinh pha 12 4%.

Tang trudng doanh thu bén 18 (%) Lam phét (%)
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Nguon: Tong cuc thong ké Nguon: Tong cuc Thong ké

Nhé 4p lyc lam phét & mic thip, chinh sach tién té duy tri ni I6ng xuyén su6t thang 7, véi diém sang dang chd y 12 viéc ha li suat cho
vay clia cdc NHTM. Thanh khoan trong hé thong ngan hang duy tri doi dao vai mot khoi lugng 16n hop dong mua ky han USD 6 thang
dao han. Mat bang lai suat lién ngan hang va lgi suét trai phiéu duy tri @ mdc thap, trong khi Iai suat huy dong lai ting nhe tir 10 — 40
diém co ban ¢ mot s6 ngan hang. Dang chu y, NHNN da chap thudn viéc ting han muc ting truang tin dung trong ndm 2021 cho mot
s ngan hang vai mfc tang tir 2% — 6%. Tang trudng tin dung trén toan hé thong theo han mitc mai khoang 11%, cao hon mic 9% theo
han mc lan dau. Chuing to7 ky vong NHNN sé ndi han mife tin aung thém mgt ldn nia vao giai doan cudi Q3 hodc ddu Q4 ndm nay. Han
mifc tng trudng tin dung ting tao diéu kién gitup cac ngan hang thuong mai (NHTM) co thé giam mdt bang 1ai sudt cho vay. V6i dién
bién phc tap cua dich bénh, chang t6i khdng loai trit truong hop NHNMN sé ndi Idng hon chinh sdch tién 16 thong qua viée gidm I4i sudt
diéu hanh hode gidm ty 16 d tni bat buge, trong boi canh lam phat van trong tam kiém sodt. Day ciing Ia xu huéng ma cac NHTW trong
khu vuc dang xem xét ap dung, khi chiing Delta da va dang de doa tdi su hdi phuc kinh té cua cac quéc gia nay.

Chinh phi da ting toc st dung nhiéu chinh séch tai khda hon so vdi nim 2020 nhdm ho trg dich bénh, trong diéu kién can doi ngan
sdch van duy tri tich cuc. Thu — chi ngan sach trong 7 thang dau nam duy tri tich cuc, vai udc tinh thang du gan 62 nghin ty dong. Tong
thu ngén sach nha nudc da dat 61% du toan nam, trong khi tdng chi ngan sach mai dat 44,9% du toan. Nho do, Chinh pha da c6 thém
du dia dé sit dung cac cong cu chinh sach tai khda nhdm gia tang sitc chong chiu ctia nén kinh té, trudc khi ty 18 tiém ching co thé dat
tGi ty 16 mién dich cong dong. Mot yéu t6 quan trong trong chinh sach tai khoa, do la toc do giai ngan von dau tu cong. Trong 7 thang
dau nam, giai ngan dau tu cong c6 phan nao cham lai, vai muc tang chi dat 5,6% YoY, bang 31% ké hoach 2021. Piém tich cuc trong
thoi gian t6i 1a ké hoach dau tu cong trung han 2021 — 2025 da dugc Quoc hoi thong qua, tao tién dé quan trong dé day manh dau tu
cong trong ntta cudi nam 2021, vdi ky vong gidi ngan trong Quy 3 sé tang khoang 25% so vdi cung ky, dat 60% ké hoach ndm va tao ra
sy ho trg can thiét cho tang truang kinh té giai doan nay.
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M6t s6 chinh séch tai khoa dugc tién hanh trong
thang 7

Goi hé trg kinh té bao gdm mién, giam va gia han
tién thué, thué dat, 18 phi cho doanh nghiép, ...

Goi ho tro tién mat t6i 12 d6i tugng gédp kho khan,
trong d6 c6 lao dong tu do, kinh doanh ty do, ngudi
that nghiép tam thoi

Goi cho vay véi 1ai suat 0% tir NHCSXH cho ngudi
st dung lao dong vay vén dé tra luang ngling viéc,
tra lvong phuc hdi san xuat

Goi hé tro vé thué, phi cho doanh nghiép khé khin
vi Covid-19

Giam tién dién, cudc vién thong

Hb trg Iuong thyc, thuc pham thiét yéu cho ngudi
dan gdp kho khan do dich

Tang tc trién khai véc xin Covid

Gid tri g6i
chinh sach

(ty dong)

115.000

26.000

7.500

20.000

2.500 1 ho
tro tién dién,
10.000 ty
vién thong

Tom tat

Goi hé trg nay dugc trién khai ngay tit dau nam 2021, bao gém
mién, giam, gia han cac khoan thué, tién thué dat, phi, 1& phi (6
thang dau nam dat 26,7 nghin ty dong), giam 30% mifc thué bao
vé moi truang doi voi nhién liéu bay dén hét ndm 2021, giam 10
— 50% cho hon 30 loai thué phi v6i udc tinh khoang 1.000 ty
dong,..

V6i goi ho trg nay, ngudi lao dong tam hoan thutc hién hop dong
lao dong, tinh tit ngay 1/5/2021 dén hét ngay 31/12/2021 dugc
hé trg 1,8 trigu dong. Nghi viéc khong hudng Iuong hodc tam
hoan hop dong tir 1 thang tra 1én dugc ho trg 3,7 triéu dong. D6
vGi ngudi lao dong bi nhiém COVID- 19 hodc phai cach ly y té dé
phong chéng COVID- 19 dugc hé trg toan bo tién dn. Ngoai ra,
ngudi lao dong tai mot so tinh thanh nhu HCM, Hai Phong,.. ciing
dugc hé trg thém tir ngudn ngéan sach dia phuong.

Goi hé trg chinh thic ¢o higu Iuc tu ngay 21/7 va tinh dén 30/7,
hon 100 ty dong da dugc giai ngan.

Goi hé trg lien quan dén giam CIT, VAT, bao gdm giam 30% CIT
phai ndp cta ndm 2021, giam 50% s6 thué phai nop phat sinh tir
hoat dong san xuét kinh doanh cta cac thang trong quy Il va quy
IV ciia ndm 2021, giam 30% thué VAT dbi véi doanh nghiép, t6
chitc hoat dong trong mot s6 nhom linh vie dich vu va mién tién
cham ndp phat sinh trong ndm 2020 va nam 2021 (2 nam chiu
anh hudng bdi dich COVID-19) dbi vai DN, 6 chitc phat sinh 16
lién tuc trong cac ndm 2018, ndm 2019, ndm 2020

Goi ho trg giam tién dién, giam gia dién dot 4 dugc ban hanh
ngay 31/7, ¢0 tri gia 2.500 ty dong. Trong d6 goi hé trg vién
thong tri gia 10.000 ty ddng, lién quan dén giam gia cudc va nang
dung lugng.

Da dugc
trién khai

Da dugc
trién khai

Da dugc
trién khai

Dé xut

ba dugc
ban hanh

Da dugc
trién khai

Vi su xuat hién cua chang Delta co tc do lay lan rat nhanh, Chinh phu hién da chuyén d6i chién lugc tir “Cach ly nhdm ngén chan triét
dé Covid” trong nam 2020 sang “Day nhanh tiém ching” dé co thé tao dugc mién dich cong dong, séng chung vai Covid. Nhd vy, tinh
hinh trién khai vac xin dang c6 nhiéu budc tién ro rét:

o Tong s6 lieu da co thoa thuan dat mua dat hon 200 triéu liéu, vugt 175 triéu liéu dé tiém chang cho 75% dan so Viét Nam dé
dat mién dich cong dong. SO liéu vac xin vé Viét Nam, tinh dén cudi thang 7 1a hon 12 triéu liéu.

o Tbc do tiém ching dugc ddy nhanh 1én mitc trung binh 200.000 liéu/ngay trong cudi thang 7, tap trung ¢ TP. HO Chi Minh va
Ha Noi. Téng s6 mdi da tiém toan quoc, tinh dén 3/8/2021 dat gan 7 triéu liéu, ting gan 3 triéu liéu so vai dau thang 7. Ty 18
tiém it nhat 1 mi/dan sb cao nhét dang thudc vé Bic Ninh (30,5%) va TP. Ha Chi Minh (24,6%).
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Ngay tiép nhan vaccine Téng s liéu

1 24/02/2021 AstraZeneca (VNVC) 117,600
2 01/04/2021 AstraZeneca (COVAX) 811,200
3 16/05/2021 AstraZeneca (COVAX) 1,682,400
4 25/05/2021 AstraZeneca (VNVC) 288,000
5 16/06/2021 AstraZeneca (Nhat Ban) 966,320
6 20/06/2021 Sinopharm 500,000
7 02/07/2021 AstraZeneca (Nhat Ban) 260,490
8 07/07/2021 Pfizer 194,200
9 09/07/2021 AstraZeneca (VNVC) 580,000
10 10/07/2021 Moderna (My) 2,000,040
11 15/07/2021 AstraZeneca (VNVC) 863,640
12 23/07/2021 AstraZeneca (VNVC) 1,228,500
13 25/07/2021 Moderna (My) 3,000,000

Téng 12,492,390

Tbc d6 tiém ching vac xin (liéu/ngay)
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KHUYEN CAO

Céc thong tin, tuyén bo, du doan trong ban bao cdo nay, bao gom ca cac nhan dinh ca nhan, Ia dua trén cac ngudn théng tin tin cdy, tuy nhién SSI
khong dam bao su chinh xac va day du clia cac nguon thong tin nay. Cac nhan dinh trong ban bao céo nay dugc dua ra dua trén ca s¢ phan tich chi
tiét va cdn than, theo danh gia chu quan cta chung t6i, 1a hgp ly trong thoi diém dua ra bao cao. Cac nhan dinh trong bao céo nay c6 thé thay ddi bét
ki luc nao ma khong béo trudc. Bao cao nay khong nén dugc dién giai nhu mot dé nghj mua hay ban bat cir mét ¢d phiu nao. SSI va céc cong ty con;
cding nhu giam dbc, nhan vién cta SSI va cac cong ty con ¢6 thé ¢6 lgi ich trong cac cong ty dugc dé cap t6i trong béo céo nay. SSI ¢6 thé da, dang
va sé tiép tuc cung cap dich vu cho céc cong ty dugc dé cap t6i trong bao cao nay. SSI sé& khong chiu trach nhiém doi vai tat ca hay bét ky thiét hai

nao hay su kién bj coi 1a thiét hai d6i véi viéc str dung toan bo hay bét ky thong tin hodc y kién nao cua bao céo nay.

SSI nghiém c&m viée st dung, va moi su in an, sao chép hay xuét ban toan bo hay ting phan ban Bao cao nay vi bat ky muc dich gi ma khéng c6 su

chép thuén cua SSI.

THONG TIN LIEN HE

Trung tdm phan tich va tu vin dau tu

Hoang Viét Phuong

Giam dbc Trung Tam phan tich va tu van dau tu

phuonghv@ssi.com.vn
SDT: (+84 — 24) 3936 6321 ext. 8729

Chién lugc thj truding

Phan tich cé phiéu KHCN

Dit ligu

Nguyén Ly Thu Nga

Chuy@n vién phan tich cao cp
nganlt@ssi.com.vn

SDT: (+84 - 28) 3636 3688 ext. 3051

Nguyén Trong Dinh Tam

Chuyén vién phan tich
tamntd@ssi.com.vn

SDT: (+84 - 24) 3936 6321 ext. 8713

Phan tich ky thuét

Luang Bién Nhan Quyén
Chuyén vién phan tich cao cap
quyenlbn@ssi.com.vn

SDT: (+84 — 24) 3936 6321

Ng6 Thj Kim Thanh

Chuyén vién phan tich cao cép
thanhntk@ssi.com.vn

SDT: (+84 — 28) 3636 3688 ext. 3053

Nguyén Thi Thanh Tii, CFA

Chuyén vién phan tich cao cip
tuntt@ssi.com.vn

SDT: (+84 — 24) 3936 6321 ext. 8718

Lé Huyén Trang

Chuyén vién phan tich cao cip
tranglh@ssi.com.vn

SDT: (+84 — 24) 3936 6321 ext. 8717

Nguyén Thj Kim Tén

Chuyén vién ho trg
tanntk@ssi.com.vn

Tel: (+84 —24) 3936 6321 ext. 8715
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